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National Culture as a Determinant of Corporate Capital Structure: 
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If a + b = 1, the Cobb-Douglas function demonstrates that the returns to scale are constant 

because the output increases by a factor of m.

should be 

If a + b = 1, then the Cobb-Douglas function demonstrates that the returns to scale are 

constant because the output increases by a factor of m.

Thus, improving energy efficiency has important practical significance for high-quality 

economic development.
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Thus, improving energy efficiency has important practical significance for high-quality 

economic development as shown in the following relationship:
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